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Yours. Truly,

12thAugust, 2025

To,

The General Manager,
Department of Corporate Services,
BSE Limited

P.]. Towers Dalal Street,

Fort, Mumbai - 400 001

Subject: Outcome of Board Meeting

Dear Sir/Madam,
The Board of Directors of the Company at their meeting held today, i.e., Tuesday, 12th August,

2025 had inter alia considered and approved:

Unaudited Financial Results for the Quarter ended 30th June, 2025;

Notice of 7t Annual General Meeting of the Company to be held on 17t September, 2025
through Video Conferencing or Other Audio Visual Means OAVM;

Annual Report along with the annexures for the Financial Year ended 31t March, 2025;
18th August, 2025 as cut-oft date for determination of eligibility of the equity shareholders
to receive the notice of Annual General Meeting;

Appointment of Scrutinizer for E-Voting in Annual General Meeting and Payment of
Fees to them;

Appointment of Mr. Aaditya Kasera as Company Secretary and Compliance Officer of
the Company;

Authorization of Key Managerial Personnel to determine the materiality;

The Meeting of the Board of Directors was commenced at 03:12 P.M. IST and concluded at 03:45
P.M.IST.

You are requested to take the above information on your records.

Thanking you.

Yours Faithtully,
For Sayaji Hotels (Indore) Limited

RAOOF
RAZAK

Digitally signed by
RAOOF RAZAK
DHANANI

Date: 2025.08.12

DHANANI  16:0348 10530
Raoof Razak Dhanani

Managing Director
DIN: 00174654

SAYAJI HOTELS (INDORE) LIMITED

Registered Office: H-1 Scheme MNo. 54, Vijay Nagar, Indore, Macdhya Pradesh-452010
CIN: L55209MP2018PLC076125
Phone No. 0731-40066 66| E-mail cs@shilindore.com Website:
www.shilindore.com



K. L. VYAS & COMPANY

CHARTERED ACCOUNTANTS

Shop No. 2, Il Floor, "Parshwanath Dawa Bazar"
6, Hazareshwar Colony, Udaipur - 313 001

Ref. No. :

Date :

UDIN: 25402560BMKQVY9075

Limited Review Report on Unaudited Financial Results of Sayaji Hotels (Indore)
Limited for the quarter ended 30" June, 2025 pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

To,

Board of Directors of Sayaji Hotels (Indore) Limited

1.

We have reviewed the accompanying statement of Unaudited Financial Results of Sayaji
Hotels (Indore) Limited (the company) for the quarter ended 30" June, 2025 (“the
Statement”), being submitted by the company, pursuant to requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards 34,
“Interim Financial Reporting” (“Ind As 34”), prescribed under section 133 of the
Companies Act, 2013 as amended, read with relevant rules made thereunder and other
accounting principles generally accepted in India.Our responsibility is to issue a report on
the Financial Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410 “Review of Interim Financial Information performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India(ICAI). This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free from material misstatement. A
review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with standards on Auditing specified undersection 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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4.

Date :

Emphasis of Matter

We draw attention to Note No.3 in respect of the leasehold land of Indore hotel, Indore
development authority has cancelled the lease vide order dated 20" December, 2017.
Company had challenged the said order before Hon'ble High Court, Indore bench. Hon'ble
High Court Single Bench has decided the matter against Company vide their order dated
16" July 2018. However, Company has filed revision Writ Appeal before Division Bench
of Hon’ble High Court, Indore bench. The State of MP has framed rules for mitigation of
lease terms/compounding and further amended the said rules on 9™ April 2021 due to
which company also became eligible under the said rules to apply for compounding/
mitigation and hence company applied to IDA for compounding of alleged violations of
the lease deed. On 8" March 2022, High Court, Indore bench admitted the Writ Appeal
and further directed IDA to decide the compounding application of the Company.
Personal hearing has been done on 29th March 2022 before the IDA regarding the
compounding application and order is awaited. Indore Development Authority has also
filed an application before the Competent Authority under The Public Premises (Eviction)
Act for eviction of the Company from said premises. High Court has granted stay on the
passing of any order under the said eviction proceedings. In view of the matter being
disputed and stay granted in eviction proceedings, the company continues to prepare the
accounts on a going concern basis.

Our conclusion is not modified in respect of this matter.

We draw attention to Note No.3, the Indore hotel has been demerged from Sayaji Hotels
Limited to Sayaji Hotels (Indore) Limited, but in view of the ongoing litigation regarding
cancellation of lease, the Company has not yet applied for change of name in the records
of IDA and mutation of the property in the records of Registrar of Properties. Hence,
stamp duty payable has not been adjudicated and not provided in books of accounts & the
same will be accounted by the management in the year in which such cost is incurred. Our

opinion is not modified in resp his matter.
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6. Attention is drawn to the fact that the figures for the three months ended 3 1% March, 2025
as reported in the Statement are the balancing figures between audited figures in respect of
the full previous financial year and the published year to date figures up to the third
quarter of the previous financial year. The figures up to the end of the third quarter of
previous financial year had only been reviewed and not subjected to audit.

7. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other recognized accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Date:12-08-2025
Place: Indore M.No0.402560
UDIN: 25402560BMKQVY9075




SAYAJIHOTELS (INDORE) LIMITED
CIN : L55209MP2018PLC076125
Statement of Unaudited Standalone Financial Results for the Quarter Ended 30th June 2025

(Rs. In Lakh), except per share data

Quarter Ended Year Ended
NS[; Particulars 30.06.2025 30.06.2024 31.03.2025 31.03.2025
i (Unaudited) | (Unaudited) (Audited) (Audited)
1|Revenue
(a)|Revenue from Operations 2,375.94 2,405.52 2,951.13 10,567.72
(b)|Other Income 25.91 15.08 13.65 45.67
Total Income 2,401.85 2,420.60 2,964.78 10,613.39
2|Expenses
(a)|Food and Beverages Consumed 402.52 432,63 523.51 1,900.43
(b)| Employee Benefits Expenses 657.00 604.91 646.73 2,499.40
(c)|Finance Costs 143.88 158.07 135.80 618.76
(d)iDepreciation And Amortization Expenses 159.93 160.99 175.82 664,92
(e)|Operating Expenses 676.53 686.38 861.66 3,074.56
(f)|Other Expenses 117.27 130.35 120.33 512.92
Total Expenses 2,157.13 2,173.33 2,463.85 9,270.99
3| Profit/(Loss) before exceptional items & tax (1-2) 244.72 247.27 500.93 1,312.40
4|Exceptional Items - - - -
5| Profit/(Loss) before tax (3-4) 244.72 247.27 500.93 1,342.40
6|Tax expense
Current tax 81.06 96.02 97.70 382.38
Deferred tax (14.90) (11.76) (39.56) (57.07)
66.16 84.26 58.14 32531
Tax Adjustment Of Earlier Years - - - (40.02)

7|Profit/(Loss) for the period (5-6) 178.56 163.01 442.79 1,057.11

8|Other Comprehensive Income

(a){Items that will not be reclassified to profit or loss
(1) Acturial Gain/(Loss) on Defined Benefit Plan (6.72) (7.85) (3.35) (26.89)
(i) Income tax relating to items that will not be reclassified to profit or loss 1.69 1.98 0.84 677
(b){Items that will be reclassified to profit or loss (net of tax)
(i) Changes in Cash Flow Hedge Reserve = = 5 =
(ii) Income tax relating to items that will be reclassified to profit or loss

Other Comprehensive Income for the period (5.03) (5.87) (2.51) (20.12)

9| Total Comprehensive Income (7+8) 173.53 157.14 440.28 1,036.99
10|Paid up equity share capital (face value of Rs. 10/- each) 304.66 304.66 304.66 304.66

11|Earning per share (EPS)
e it e 5.86 535 1454 34.70

Notes:
1. The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 12.08.2025

required under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and disclosure Requirements ) Regulation,
2015.

3 (a). In respect of the leasehold land of Indore hotel, Indore development authority (IDA) has cancelled the lease vide order dated 20th Dec.
2017. Company had challenged the said order before Hon'ble High Court, Indore bench. Hon'ble High Court Single Bench has decided the
matter against Company vide their order dated 16th July 2018. However, Company has filed revision Writ Appeal before Division Bench of
Hon’ble High Court, Indore bench which has been admitted on 08.03.2022.

(b). In the meantime, the State of MP has framed rules for mitigation of lease terms/compounding and further amended the said rules on 9th
April 2021 due to which Company also became eligible under the said rules to apply for compounding/ mitigation and hence Company
applied to IDA for compounding of alleged violations of the lease deed. On 8th March 2022, High Court, Indore bench directed IDA to decide
the compounding application of the Company. Personal hearing has been done on 29th March 2022 before the IDA regarding the
compounding application and order is awaited. IDA filed application before High Court and sought court’s advise on the issue of
retrospective applicability of the compounding provisions and subsequently a Writ Petition has been filed seeking clarity on this subject which
is pending before the Court.

(¢). Indore Development Authority has also filed an application before the Competent Authority under The Public Premises (Eviction) Act for
eviction of the Company from said premises. High Court has granted stay on the passing of any order under the said eviction proceedings.
(d). The Indore hotel has been demerged from Sayaji Hotels Limited to Sayaji Hotels (Indore) Limited. In view of the ongoing litigation
regarding cancellation of lease, the Company has not yet applied for change of name in the records of IDA and mutation of the property in the
records of Registrar of Properties. Hence, stamp duty which would be paid on mutation has not been adjudicated and not provided & the

2 The Statutory Auditors of the company has carried out the limited review of the financial results for the quarter ended 30th June 2025 as
|
| same will be provided in the year such cost is incurred.
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4 Company is engaged in only one Operating Segment i.e. Hoteliering,. \N
5  Figures for previous period have been regrouped or rearranged wherever necessary, to conform to current period's classification.
A~
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